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REDEMPTION NOTICE NO 36I-

tlCIIMOMI AM KAVVIIlK
IOJIPANY

Equipment Mortgage Bonds dated September 3
1MO

NOTICE IS IIKRPnV GIVEN that Sixtythree-
Ul Kqulpmeat Mortgage Bonds of the Illchmond
and Danville Railroad Company were this day
drawn for the sinking Fund tn accordance with
the requirement of Article Three of the Trust
Mortgage numbered as follow via

75 3M 4M 727 Ml I011
73 721 410 Vt3 7J d IDdl-

T2 r 4M WN 7 1 SOI IIW-

J9 SIS 441 M If l 10M-

4ft SSI 478 WI M2 DM 1019
41 3V 4M 027 13 M 1M-

M W 4 7 B4J WI 185 Ilia
S l 4W 070 WS 1011 12W

94 11 197 703 MM into IZflil
All future Interest or any of the o desig-

nated ceases with the coupons itt
IKS In accordance wltb the term or the mort-
gage
CENTRAL TIUST COMPANY OF NEW YORK

lly K K HYDE
Id VlcwPrealdeat

New 7th IMt-

We the certify that the
sixty three 83i bonds were designated by lot In

ur presence as above tated
RANDALL

With Central Truit Company ol New York
Jl D LANKFORD-

s
k Por Richmond t Danville R R Co

v H sMinr
Notary Public Kocblnnd Co

In York Co
In accordance with crrlincate

aid t bond and thecoupons there
front I 1005 attached there-
to will he paid at this offlcei on or after the
rt day of Jlarcli inn at psr
Central lrn t Company of New York
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lly F IIYlin
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TheTrwraeni lxsn and Company 10 53 Wil-
liam Surei New York the Mlit to thn-
Trtilee In rcflrdajv wits the provlslons of the
rnnrnaC JAie1 MB irnrj of a nurnrlent

number l jii t I2SI9IO of Ibe Sinking
Ftind-

PronnMls mu i be before 13oclock U-
rehni r Iti two anil thoutd be directed as follows

Proposal lo Sinking Fund of The Ducklown-
fqipnur Copper and Iron Company lImIted The

Tru Company loJJ William
Strtwt N York CU

UlAN ANt TRUST CO Trustee
By KDW1N S WAIISTC1N Prealdent

York Innuan1 Srd inn
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FINANCIAL AM COMMEHCIAL-

TuonsiMT Jan 6-

Whllo tho atook market today WM moro
liidcUvothun It vrns yesterday It prewontod-
nevcrtholofts a stronger appearance The
strength was Irregular soma
stocks rUIng whllo tho price of others
fluctuated back anti forth within a narrow
range und oon manifested n declining
tendency Tono wan given to tho market
an a whole however by tho sustained
and powerful buying of n tow 1mos which
oortalnly seemed to Indicate that develop-
ments of n favorable character wore Impend-
ing concerning thorn and thorn were no
Blpis any urgent
Btooks There was very little now during
tho day that could bo called Important or
that even served nat toplo of dlncusslon
In tlnnncial circle The rumor clrcnilatod
yesterday and which for a time quito
disturbed tho European financial markets
that tho now Russian lonn might fall or
that at leant objection woro being brought
against II on the part of wouldbe sub
gcribera that tim Itwalan Government
would flncl It hard to meet proved quito
without foundation Tho lonn Is it
HPonu BO far an Its underwriting In

concerned an accomplished fnct
foreign markets today were

orally moro ohoorfulljr disposed than
they warn yesterday Tho great under
lying factor of strength In tho foreign

j financial situation in 01 It in In our
own country tho ease of money and in the

aerosu tho water this finds its root
shipments of gold which we

have been tumbled to make and which will
undoubtedly continue AS as rates for
money hero remain as now do
There continuing talk today of the
recent unpleasant developments in the
banking nnd railway world to which alliwlon
at length was made In this column yester-
day and tho consensus woe that had It
not been for these a higher and more
active security market than I now tho CAM
would have been seen The statement
watt made on what seemed to bo good au-
thority that n high official of the Atchison
railroad would shortly go before tho In
tcrstato Commeroo Commission and make
or endeavor to make an elaborate eiculpn-

V

freight In tho case that is now
no greatly In the publio eye and it was also
stated that nil trustworthy opinions at the
national capital wore to tho effect that no
legislation regarding tho railway freight
tariff question might bo expected at
present session of Congress Further re-
ports of large increa M In railway net
earnings for November of last ywr
wero received anti announcement was
mado of tho fact that a representative
of an International banking house es
teemed no low for conservatism than
for tho breadth of its operations had ac-
cepted a place upon the directorate nnd

t

Company lind It Is believed In quarters
cfrn well Informed that tills is a prelude
to tho grant of voting power to the com
panyB common stock Moro gold wns
tahtn Ins export anti It wns raid that

of gold to South America nest week
may ba on a fairly largo scale All
commodity markets today were weak
prices upon the Cotton Exchange declining
sharply upon a resumption of opeculatlvo

for the fall and on the Produce
Exchange because of tho spread of favor-
able weather conditions in tho West

What attracted attention today In Wall
Street moro than anything else was the
strength of all the There wore
heavy transactions in all these stocks nnd
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their price rote vigorously Movements of
a speculative nature In the Erie issues have
not been uncommon and Wall Street wa
half inclined today to believe that what
was going on In the stocks was merely
a repetition of former outbursts of buying-
of this tort There are reasons for be-
lieving however that the buying of the
Erie securities which was only
less noticeable yesterday nnd tho day be
torn than it was today 1s not the work
of a more street pool but Is of much
more substantial character To no little
extent of course tho Erie participates in tho
present great prosperity of nil the coal
ing nnd coal producing corporations
demand fornnthraclto now heavily outruns
tim supply of It and what this means to
tho coal railroads is shown in tho enormous
net increase of tho Headings earnings
of 7S5000 for November It In said that
tho earnings of the road for tho succeeding
month kayo even surpassed this figure
There wore minors current today of tho
possible creation of n holding company-
for the Erie nod of alliances with greater
railway systems hut of course none of
these was confirmed The Heading nnd
Amalgamated Copper ntooka wero also
strong today tho latter perhaps because
of renewed evidence of tho present exceed-
ingly profitable character of the ooppnr
mining business The firmness of tho
market for copper metal remains unshaken
despite the largo Interest In the production
of the commodity and it is tin of

mining trndo that a price of at least 10 cents
n pound for the article is not far distant
This state of affairs is of genuine growth
nnd rests on no speculative or price hold
ing operations on the part of copper pro
ducers Tho effect of It upon tho price
of the leading copper stock dealt In on the
Now York market is no doubt purely
conjectural hut no one should bo sur-
prised if In tho near future It results in an
old fashioned boom in copper stocks in
HoKton where tho shares of all the principal
copper companies nro chiefly traded In

New York Stock Kxclisncr Sales Jan S-
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American Can preferred B2H 03
American Chicle common 124 127
Acuilean Chicle preferred oi OR
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COMMEHCIAL

Cotton Lower Uvrr ool InMpeotftlly
Weak neportwl South llore lllipoird-
c Sell Uecelpt IarsrrSHort Cover
on Decline Wheat Advance Then
llcacti Corn and Eailer Coffee

TnrnsDAT Jan 5 COTTON Spot rotten
declined IS points Middling 7IOc nenlnst1-

3lOte la t year New Orlenn and Gulf
7 c against 1S3SC Sales la bIle for
plnnjnc Savannah declined c New Or
leans liso Galveston 7o StoW

Orlennn flJvc Mobile 8o Savannah
Sales Galveston 743 b c Orlftan 1100
Savannah 4M

The receipts tod y were a followi
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fIe

New

f
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TltVHT COMIANIFJ THlST COMPANIES

i2OOOOOOOO

OF NEW YORK 0
CTbe modem truit company enbrocci every Junction ol flninclal bull
neit It will accept deposit account subject to cheque and allow
you a rate of Intercit It will e urttie It
bonds rent mortgages Intrreit dividend coupon Lad every dan ol
laconic It will pay taxes and Iniurance sell property and undertake the

nuncement of clinics It U authorlied by law to act executor
administrator guardian or truttee under will or appointment of court
During your lifetime It will act n your agent nd at your death It will

dnilnlttrr your estate

IS NASSAU STREET EQUITABLE BUILDING

Ohartered 1822

The farmers Loan and Trust Company-
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

HXANCIM-

TO iioinniis op

Morton Trust Company
Certificates of Deposit-

For the Six and Four Per Cent Bonds
AM TilE

Preferred and Common Stocks
OK

The American Tobacco Company
Holder of the abovementioned certificates are nettled that the MORTON TIIUST COMPANY

will be prepared on and after January DOS 10 exchange the same the dannlllve engraved aecuri
tin upon turreniter ol the said certificate at our office

Hinds are Issued In Coupon ol Slouo and In Registered form In denominations of IW HOT

IM 11000 tSOQD 110000 UOOOO and 100000
roe the of nhtered bonds and the Prerred end Common Mocks holder muM live full

name and In Jilr i the new ircurllles are to b drawn and state whether the delivery iball
rerhlered mill or eipren
The dividend of I14TI declared by Tbe American Tobacto Company on Us Six per rent Preferred

clock payable tOttockholden of record of December 31 lOot will be distributed by us at tlie time
of lurrender of crrilricatci of depvslt

MORTON TRUST COMPANY
U II SI FIIAVCIS Secretar

Dated New York January 3 1905
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Port receipts 27766 40304 towt-
AUiusta leo 0 3 I2S9
Memphis 31S8 S071 IMO

SOI4 2S24 373
Houston SJ08 6763 10444

Estimated reetlnu-
romorrow 1004

Houston I60006MO MOS oioo-
Oalvrston soo6Jon 6143 7i iO

New Orleana 4WO8800 8711 13334
The total from the ports were UJI5

bales comprising to France to the Con-
tinent B i to Mexico and Japan

The total movement at the thirteen principal
Interior towns was as follows

Totiny tasl Stick I00
Receipts 14464 103S3 10204
Shipments 18S38 14232

Futures In New Orleans were as follows
Open llteli Low Clot Last

nl nl In nfsli
January 887 liT 860 674 7a
March 875 flM 870 flW 6KO-

Mai IM SOS 8M 810 69 1

Futures here declined 20 lo 2 but re-

al R nel decline of I8to
tone steady and the estlmatei

hairs Prices as follows
Illicit Laifttl Clatlng

January 671 861 8733071 flpotieoi
March noo aso 687R8M 7o6rt7o7
Mar 702 882 6Wtt70O 71W718
July 714 7J1S 7I2 713 7jmt7S2
August 7JJ 710 71SQ7I7 7 471S
October 7OT 718 722M23 740742

In Liverpool spot cotton declined 8 Mid-

line against 801 lal year Sales 7000
bales Imports 1SWX Futures 12 to IS

points as follows
Ynttrtay IfK-

MJanuaryFebruary Se tIll 8788879-
MarchApril 371 3 7 nil

380 397 e8J-
ulyAugust 36 SM 873

A wave of reaction which was not unlocked for
In the cotton murkel swept prices back some 25
points Liverpool ton one was weak Indeed
weaker been ripened and as nearly
as could be eathrred from somewhat contradictory
reports planters and merchants In and
the were morn to nil the
actual cotton at the advance which has taken place
this week A deal of
was none In Liverpool which not unnaturally gave
way under It and so to precipitate a decline
here Not however that the market here was
not ripe for a reaction It evidently was On a-

rise of of a cent lo reason
that a very considerable short Intercut would be
eliminated III might stand their round
but the smaller operators on the heat side repre-
senllng In the aggregate a large Interest would
Inevitably be But with tSUsrrs In-

terest out of HIP way and with little disposition
to buy for long aunt
of least resistance took a downward course Some
of the spot markets as already Intimated declined
Wire houses sold o It did lance spot
Interests The Wall Street bear leader seems to
have sold also did Mime of his coadlutora-
on the Soar There was a certain of buy-
ing here and selling In Sew Orleans as a straddle

bought to a moderate eitent Wall Street
houses In some moderately for tonI
account and continue to do to on a certain

downward believing that thcdectlne has been
overdone Predictions are heard of a considerable
Increase In the movement month At
the moment II Is undoubtedly small the planters
at least of the Carolina ma If not of other
sections ate rrfu nir to accept the current

sad the Indications that the average will
be considerably reduced are regarded as

conclimlve The failure of a of mills
at Adam and Vail lUver excited comment
but may prove lo IK exceptional

tlally A tea
vance n l the tight figures promise lo l small
the speculative world Is to be more Influenced
by the than the actual sue of the prop
when a more friendly feeling wilt be created and
buyers will show greater Inclination to enter the
market Tie dry goods market shows no symp-
toms of weakne and arc slot
mIke Imlurctncnl In order tn force buslnew
Exporters of raw materials are by no means sure

securing supplies at any a were at
one time to be Imminent as a result of the
glnners figures and lIe same Is true of Kastem
end Southern Interest Is belne awakened
In Wall street In a larger degree than Ins been
the casn for some time good may be
depended upon from that quarter If the market
once makes headway tn an direction
The situation on whole Is favorable for up
and downs from day to day to an extent that will
maintain Interesl In the Few ore
disposed to sell short and the general Impression
Is that the market Is still

The buyers Included Mesars Price Picker Me-

Tadden folly Slob flews and Coiner
sellers Wrld Price iwathmey Illordan Pree
man and Rnuntree-

Illck Ilros 4 O wild now until the pest
census report giving the amount of cotton ginned
to Jan 18 a trading market may he It
looks as If the loweM prIces of the season might be

If the prove as bearish aa some
authorities claim It should be home In mind
however that market bas a point of resistance
We do not share views of who look ears
repetition of thr low ot letS and IM Judg-
ing from the lone of the Southern press the cotton
growers are fully alive to the which con
fronts them Not only will every effort be made
lo hold hack a comfortable surplus but organlred
steps wtl1 be taktn to bring Shout marked redun-
iinii m aereare Thrse features ire almost certain
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In the end to counteract tile of the
supply cures

ti Co said New Inzland
spinning Interest are greatly dcprmed actuation
serious various quarters as shown bj failure
of Windsor Company North Adams has end
UaUs Mill Tall In llotb these
are ILWO000 but bad builnrw

up their capital No chance of New Kncland
spinner rtocklnt up with cotton under ron
dltlons We have received the tollomnc from
New Orleans lan Ileported that notwith-
standing the decline In contracts spots cannot be
bought at quotatlont hence the Inactivity In this
department

Spot was dull Sales at the
otitports of 40JXO bush Xlanltoba rteat No 2
red winter In elevator I2II The Northwestern
receipts ears against 138 last week and
SS4 year Ccleago earsnralmt ISIatl week and
17 last Future rleised unchanged to S
lower Sales 1 10000 tU h at

Open JttH Lett Ct l Last
HI ttt Int NWil

SIr lli IIU llMi U
July 1WU ItBt low I Ifflli

Oslo were on the spot Sales 75XWO bOsh

two dot
ho-

used
these

5

SIT

e

Ins
12141

easy

<

Natural white to S3 Corn was
steady on theopot Sales2lori hu n No J mixed
In ClAssIer Futures closed c lower Sales
10000 bush Prices as follows

Open Ilia Lflir Cbs tail fInt en ttt Inc Vlonf
May SO M W 0 W

The shows the grain movement
New York htat Corn nau llii Harttv

I3I O 7 I7S 180TW 43M-
Iltiorts 1MO bOOJl lit

Chicago
ISLOOO MAX MJnno onO 1D5JXX

Shipments C70CO 80iOO J03XOO JOOO 40UO-

Uuflalo
ReceIpt
Shipments 70003 77io IOSOOO 111000

Wheat moved within a relatively narrow
wilts the trading limited In the main to

professional operator though there was more or
house business at times

on the buying side Barty In the day ad-
vanced fractionally on strong markets at North-
west where a better demand for cash wheat anti
flour was reported a noble from Inglls stating
that the weather Argentina wu had and that
the was turning out smaller than expected
light receipts liujlne by Armour at
Went covering of shorts Hut on the rise
the usual pressure and weakened
sad slowly Uartlett Ixive Logan
rcll Mid Scolten wrro at Chicago
early In the lay but later on they wild The rnt-
Ciirrtnlt weekly summary was stating
Inlmtrartanl changes In crop situation Wheat

plant U In better position than a month ago and
averages well for of the year The mar
kelln of wheat Is light The clock of wheat at
Minneapolis Increased only 175000 hush for
five days and It Is said that the arrivals there today
of 313 cars Included K of Canadian A
Minneapolis despatch said There Is a

that over a bushels have been ordered
out of elevators to country mills alto that mills
here barrel of Hour to co to the South

yesterday Storks of wheAt will show Illtl
If any Increase this week ought to show a good
decrease nest week

The total primary receipts were UOOO bush
against 141000 last declined lid
Paris was unchanged to tScenllroes

declined in kr Berlin advanced i to mk
toni and oatu were easier under selling both
Jdes of the account The country were

larger The Harris Scolten Company and rmour
brokers sold pretty freely com at Chicago
Liverpool was ijil lower for corn total
primary corn receipts were llilUW bush against

year
Fi active arid easy Sites 10000

hhls Itrcelpu 71371 bhls exports 1747J bbls
Winter In bbls Clears 4MM 5 atralghts U40a
5m In tibia Clears t440all0a patents

JSsfiCS2i rtvn flour tlyinW
Comp Iio on the WM ttradr at

for No 7 Sales IOJW bugs Rio No 7 at fll e-

2JK0 Maracalbo Futures advanced fi to 10 mints
but part of the rise closing
of 4S7SO bags Users declined Hamburg
was unchanged to pfr lower
2j nets eichange 13 SI an advance of
receipts 40ml begs stock t ioo Santos w a un-
changed t7n0in Prices
ss follows

Ilia Iort Ctfislna Liat nlott
0 7Tn 77O 77S 7M1 770

March 71ft 705 700784 7oo 7 3S
t30 8 JO xtlftSai M1 so

July HIO 8J5 SO I3S We8JW
Coffee was firmer though the trading not

very active Prices advanced moderately on
lumber huh manipulation more or ItM corn
mIssion house buying rather better rabies than ex
peeled and covering of iborts There was jnori
or lew llnuldatlon but the oflerlne were readily
abnorbe-

dllirri Tliere was a further rise of Me tn
the askIng price for copper today The general
list was strnne active Irr

future Wcre uncltaxtved at 00 Tin
there advanced 7 nd fompot and 10sfor futures
closIng at 137 7s nd and 131 17s Cd respectively
Prices hen as follows Copper

rlertrolytlc ISftliSSc ca tlnr l7t
lIe lead 4r04470c speller fllu e tr 11-
1MIOMIKIJV At the Produce Exchange the markt
for Iron warrants was as fullnws

Ill January 17 l7tV FeBpiary JI7-
JI750 March 1174 May J17i

NAVAl StaRts Spirits of turpentine
Common to good Urained i i-

PnovtBloxiiMrd was quiet We iern
17 relined Continent 710 American 17 7

Pork was quiet at II3 13iO for mesa Tallow
4 ic 8XO ic
flrsls 3 c flrsU 27e Chicago
Jan J was the feature In pro
visions particularly effective as the market
waa limited The hog receipts mere IOOOO under
the estimate and the market at the yards WM D

lower Tfllrty tomorrow
rice CuTem reports packing tot week 4Vvrt

against Wiau a year ago
SUGARHaw was Hrm at 4 e bid for centri-

fugal 88 test and 4 e muscovados to test He
hoed In moderato demand and firm granulated

74c-

CmcAoo Jan S These were todays prices

OfT lbs 31CSO4c
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